


5IX 4

A	 MATHEMATICA	 Stanisław Prus

AA	 CHEMIA	 Jacek Goworek

B	 GEOGRAPHIA,

	 	 GEOLOGIA ETC.	 Ewa Skowronek

F	 HISTORIA	 Joanna Sobiesiak

FF	 PHILOLOGIAE	 Monika Gabryś-Sławińska

G	 IUS	 Małgorzata Łuszczyńska

H	 OECONOMIA	 Robert Zajkowski

I	 PHILOSOPHIA

	 	 – SOCIOLOGIA	 Lesław Hostyński

J	 PAEDAGOGIA

	 	 – PSYCHOLOGIA	 Ryszard Bera

K	 POLITOLOGIA	 Maria Marczewska-Rytko

M	 BALCANIENSIS

	 	 ET CARPATHIENSIS	 Krystyna Trembicka

N	 EDUCATIO NOVA	 Małgorzata Karwatowska

REDAKTORZY  NACZELNI  SEKCJI



5IX 4 5IX 4 5IX 4

SECTIO H

OECONOMIA

VOL. LVII, 3 2023

U N I W E R S Y T E T  M A R I I  C U R I E - S K Ł O D O W S K I E J
I S S N  0 4 5 9 - 9 5 8 6



CHIEF EDITOR
Robert Zajkowski

robert.zajkowski@umcs.lublin.pl

Secretary
ANNA KORZENIOWSKA

Ada Domańska

Scientific Board
Ihor Alieksieiev, „Lviv Polytechnic” National University Institute of Economics and Management, Ukraine

Milan Čupić, University of Kragujevac
Bart Debicki, Towson University, USA

Susana Amalia de Juana Espinosa, Universidad de Alicante, Spain
Krzysztof Jajuga, Wroclaw University of Economics, Poland

Tomasz Mickiewicz, Aston University, United Kingdom
Helmut Pernsteiner, Johannes Kepler University Linz, Austria
Kongkiti Phusavat, Kasetsart University, Bangkok, Thailand

Haluk Sumer, Marmara University Faculty of Business Administration
Igor Todorovic, University of Banja Luka, Bosnia and Herzegovina
Jerzy Piotr Węcławski, Maria Curie-Skłodowska University, Poland

THEMATIC EDITORS
Teresa Hanna Bednarczyk (economy)

Jolanta Szołno-Koguc (finances)
Agnieszka Karman (management)

Marcin Lipowski (marketing)

STATISTICAL EDITOR

Arkadiusz Kijek

The journal is published online
www.oeconomia.annales.umcs.pl

The journal is indexed in:
Index Copernicus http://journals.indexcopernicus.com

BazEkon http://kangur.uek.krakow.pl/bazy_ae/bazekon/nowy
CEEOL https://www.ceeol.com, CEJSH http://cejsh.icm.edu.pl

ERIH PLUS, CrossRef, BazHum, DOAJ

PROOFREADING IN ENGLISH
Marta Mazur

COVER AND TITLE PAGES DeSIGN
JERZY DURAKIEWICZ

TYPESETTING
MARCIN WACHOWICZ

ISSN 0459-9586

PUBLISHED BY WYDAWNICTWO  UNIWERSYTETU MARII CURIE-SKŁODOWSKIEJ
20-031 Lublin, ul. Idziego Radziszewskiego 11, tel. (81) 537-53-04

e-mail: sekretariat@wydawnictwo.umcs.lublin.pl              www.wydawnictwo.umcs.eu

Sales Department: tel./faks 81 537-53-02
Internet Bookstore: www.wydawnictwo.umcs.eu

e-mail: wydawnictwo@umcs.eu

Printed and bound in Poland: Mazowieckie Centrum Poligrafii Wojciech Hunkiewicz
ul. Lisi Jar 29, 05-270 Marki

Nakład 60 egz.



Table of Contents

MICHAŁ BRZOZOWSKI
The Relationship Between Private and Public Investment in Developing Countries 
with Different Levels of Human Capital . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .   7

KATARZYNA BYRKA-KITA, RENATA GOLA
Social Media and Company Stock Performance: A Thematic and Bibliometric  
Review . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .   33

EUGENIA CZERNYSZEWICZ, MAŁGORZATA ZDZISŁAWA WIŚNIEWSKA
The Determinants of Trust in Food Safety from the Perspective of Generation  
Z Students . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .   57

MILAN ČUPIĆ, MARKO MILAŠINOVIĆ, MIRJANA TODOROVIĆ
How Does Intellectual Capital Affect the Financial Performance of Micro, Small, and 
Medium-Sized Hotel Companies? . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .   81

RAPHAEL HABI, EMMANUEL MATIKU
Institutional Framework as a Determinant of Variations in Service Quality Between  
Public and Private Hospitals in Tanzania . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .   99

MAGDALENA JASINIAK, OLGA KRZECZEWSKA, ANNA PLUSKOTA
Is It a Real COVID-19 Fear? A Cross-Industry Study of Fear on the Stock Market  . .  .   123

ANDRZEJ JĘDRUCHNIEWICZ, MICHAŁ WIELECHOWSKI
Prices of Means of Production in Agriculture and Agricultural Prices and Income  
in Poland During the COVID-19 Pandemic . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .   139

JAN KOLEŚNIK
Foreign Capital in Polish Banks – Its Contribution to Systemic Risk and Level of 
Concentration . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .   157

PATRYCJA MARZEC-BRAUN
Evaluation of the Functioning of Start-Ups in the Lublin Voivodeship . .  .  .  .  .  .  .  .  .  .  .  .  .   177

IWONA MICHAŁOWSKA, EWA WIĘCEK-JANKA, ADA DOMAŃSKA
Student Organisations: State of the Art and Perspectives for Future Research . .  .  .  .  .  .  .   193

Jerzy RÓŻAŃSKI, Nataliya VOYTOVYCH
Financial Innovations in International Corporations. A Global Perspective . .  .  .  .  .  .  .  .  .   221




